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BLOCKCHAIN TECHNOLOGIES

All-Party Parliamentary Group

PARLIAMENTARY INTERNATIONAL ROUNDTABLE
Best Practices in Digital Assets Policy & Regulation

8 September 2025 | Palace of Westminster, Houses of Parliament
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Viscount Camrose Lord Taylor of Warwick Matt Vickers MP Prof Naseem Naqvi MBE  Hon. Caroline D. Pham Alison Taylor MP
UK Parliament UK Parliament UK Parliament Head, APPG Secretariat  Acting Chairman, CFTC UK Parliament
APPG Member APPG Member APPG Chair President, The BBA APPG Member

Baroness Owen of Alderley Edge  Baroness Ma.nzila Uddin The Lord Triesman Lord Goddard‘of Stockport Lord Gilbert of Panteg Gurinder Josan MP
UK Parliament UK Parliament UK Parliament UK Par_ltament UK Parliament UK Parliament
APPG Member APPG Member APPG Vice-Chair APPG Member APPG Member

Dr Matthew Long Joey Garcia Jane Moore Matthew White Charles Canonne Dr Larisa Yarovaya
The FCA Xapo Bank The FCA VARA European Commission Advisor, The BBA
Member, The BBA

>N

Dr Lisa Cameron Maha Al-Saadi

James Smith Steven McWhirter Joshua Klayman Prof Sarah Green

Elliptic Binance UKUS Crypto Alliance Advisor, The BBA Arbitrator, Newmans Row QFC
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Katie Ramsey Dr Burhan Ahmed Deborah Cleary Prof Yu Xiong Natasha Deloge _L M:;ee:::sam
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Member, The BBA APPG Secretariat

APPG Officers: ROUNDTAELE SUPPORTERS

Matt Vickers MFP, Lord McNicol of West Kilbride, The Lord Goddard of Stockport, John Lamont MP
Head of APPG Secretariat: Prof Maseem Naqvi MBE, President, The British Blockchain Association XAPO % BANK j
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Prof Dr Naseem Nagui MBE
The BBA (Head of APPG Secretariat)
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All-Party Parliamentary Group
BLOCKCHAIN & DIGITAL ASSETS
ROUNDTABLE

3June2025 | 2:30PM-4:00 PM
Venue: The Houses of Parliament

Confirmed Parliamentarians (as of 22 May)

Rt Hon The Lord Triesman Matt Vickers MP Lord Goddard of Stockport
(LABOUR) (CHAIR) (V Chair - LIB DEM)

Rt. Hon. Viscount Camrose Lord Gilbert of Panteg
(CON) (CON)

Accossmility | Cookies | Email slerts | RSS feeds

ﬁ www.parliament.uk

House of Commons | House of Lords  What's on | Bills & legislation | Committees [

You are here: Parliament home page > MPs, Lords & offices > Standards and financial
interests > Parliamentary Commissioner for Standards > Registers of Interests >
Register of All-Party Parliamentary Groups

Register Of All-Party Parliamentary Groups [as at 7 May 2025]

Blockchain Technologies

Tile  |All-Party Parliamentary Group on Blockchain Technologies

Purpose |Tg examine the potential of Blockchain, Crypto-assets, and Web3
technologies in driving economic growth, and to promote the evidence-
based adoption of these innovations across the united Kingdom.

category|Subject Group

Officers

Rale Name Party

(Chair & Registered Contact Matt Vickers Conservative
Vice Chair Lord McNicol of West Kilbride Labour

Wice Chalr Lord Goddard of Stockport Liberal Democrat
Vice Chair John Lamant |Conservative

Contact Details

Registered Contact:

Matt Vickers MP, House of Commons, London, SW1A OAA. Tel: 0207 219 3723.
Email: matt.vickers. mp@parliament.uk

Public Enquiry Point:
Professor Dr Naseem Naqyvi, British Blockchain Association. Tel: 07523 518103
Email: appg®@britishblockchainassociation.org

Secretariat:
British Blockchain Association acts as the group's secretariat,
https://britishblockchainassociation.org/

Group's Website:
https://britishblockchainassociation.org/appg

|Annua| General Meeting
[Date of maost recent AGM in this Parliament IWWZU?S |
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The British Blockchain Association
BLOCKCHAIN TECHNOLOGIES

Advocating Evidence Based Blockchain

All-Party Parliamentary Group

All-Party Parliamentary Group on Blockchain Technologies

INDUSTRY ROUNDTABLE
Tokenising the UK’s Digital Economy:

Blockchain and Crypto Start-Ups: Talent & Skills Planning
Building a National Blockchain Services Infrastructure

Evaluating Impact : Blockchain for UK’s Digital Economy
APPG Officers:
Natalie Elphicke MP, Lord McNicol of West Kilbride, Lord Goddard of Stockport, Rt. Hon. Alun Cairns MP
22 May,5PM | The Palace of Westminster, UK Parliament

APPG Secretariat: Prof Naseem Naqvi MBE, President, The BBA
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OUR VISION & MISSION

Vision

e Evidence-Based adoption of Blockchain and other DLTs

e Foster Quadruple Helix Web3 Innovation Ecosystems

e Make the UK a Centre of Excellence in DLT

e Be the leading industry voice for Blockchain advocacy,
collaboration and convergence

Mission

e Establish a world-class DLT ecosystem by working in strategic
collaboration with all stakeholders in the blockchain space

e Advancing best practices and standards in Blockchain

e Deliver the UK's National Blockchain Roadmap VISION 2030

e Bridge the gap between Blockchain industry and academia

BBA 2023 Year in Review
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BBA Policy Advocacy Domains (2024 - 2025)

(In line with the Recommendations of the UK NBR 2030 and APPG Work-streams)

Blockchain: Skills, Talent, Jobs and Workforce Planning

Decentralised Finance (DeFi) and the Crypto-assets

The Token Economy: Tokenizing Real-World Assets (RWA)

Blockchain for Enterprise, Business, Trade and Supply Chains

Decentralised Autonomous Organisations & Web3 Governance Models
Blockchain Standards, Frameworks & National DLT Roadmaps
Blockchain and Allied disciplines: Al, Quantum Computing, loT
Education, Research, Development, Think-Tanks & Knowledge Networks

Diversity, Inclusion, Sustainability and Social Good

Smart Contracts, NFTs, IP, Copyrights and Law

Blockchain for Government & UK Public Services
Metaverse and Blockchain-based Extended Reality Applications

Evaluation and Audit of Blockchain Ecosystems



BBA: Policy Advocacy Domains (2024 - 2025)

(In line with the Recommendations of the UK NBR 2030 and APPG Workstreams 2024)

Blockchain: Skills, Talent, Jobs and Workforce Planning
Web3 Industry Growth and Workforce Planning
Careers in Blockchain and Web3
Coders, Programmers and Developers of Blockchain
New employment Opportunities in Blockchain Industry

Blockchain Sandboxes, Pilots and Incubators
International Cooperation and Coopetition in Web3
Blockchain Skills in-Demand and Web3 Job Market

Start-ups, Funding and VCs
Recruitment and Retention of Web3 Talent

Making UK an attractive destination for Web3 jobs

Decentralised Finance (DeFi) and the Gryptoeconomy

Supporting Crypto and Digital Asset Businesses in the UK
FCA registration and approval of Crypto Firms
Supporting Banking and Financial Services for Crypto Firms
Regulation of DeFi applications and platforms
Governance of DeFi applications and platforms
Auditing Tokenomics
Crypto Staking
Travel Rules for Crypto Firms
Risks, Threats and Opportunities in DeFi for UK Economy

Crypto payments: Businesses, Consumers and Regulators



The Token Economy: Tokenising Real-World Assets (RWA)

Tokenising Financial Instruments and Applications
CBDCs and Tokenisation of Currencies
Stable Coins
Policies and Regulations around RWA Tokenisation
Tokenising Real Estate
Tokenising Commodities
Tokenising Arts, Antiques and Music
Tokenising Carbon Credits and Environmental Assets

Tokenisation and the role of Oracles

Blockchain for Enterprise, Business, Trade and Supply Chains

Blockchain for Business Processes
Enterprise Blockchains: Public V Private
Blockchain Education and Training for C-Suite executives
Blockchain for Global Trade
Blockchain for Supply Chains
Consortium Capabilities for Enterprise Blockchain
Blockchain for Logistics and Transportation
Blockchain for Trade Finance

Blockchain-based Project Management



DAOs (Decentralised Autonomous Organisations) and
Web3 Governance Models

DAOQO'’s Decentralised Digital Workforce
DAO Labour Economics
Distributed Governance of Web3 Ecosystems
DAO Treasuries
DAO Tokenomics
DAOQO Regulation
DAO Policymaking

DAO:s as Legal Entities and Corporations in the UK

Blockchain Standards, Frameworks & National Roadmaps

Implementation of UK National Blockchain Roadmap 2030
Establishing the UK as a Centre of Excellence in Blockchain
Trans-national Web3 Partnerships
Consensus building among stakeholders and BAF
Blockchain in Global context: UN SDGs
International Blockchain Standards:

Benchmarks, Frameworks and Guidelines



Convergence of Blockchain and Allied disciplines:
Al, Quantum Computing, loT, AR, VR, et al

Blockchain based Al Applications
Al-based Blockchain Applications
Post Quantum Blockchains
loT, Smart Cities and Blockchain
Blockchain and Genomics
Singularity and Emerging Technologies

Ethical Challenges in Emerging Technologies

Education, Research, Development, Think-Tanks and
Knowledge Networks

Universities and Blockchain Education
Universities and Blockchain Research
University Incubators and Spin-offs
Industry - Academia - Government - Society of Quadruple Helix
Postgraduate Curriculum for Blockchain in the UK
R&D Funding for Blockchain and Crypto research
Teaching the Teachers: Pastoral support for Web3 Educators

Blockchain Journal Clubs and Student Societies



Blockchain for Government & UK Public Services

Blockchain-enabled Public Services
Nurturing Quadruple Helix Blockchain Ecosystems
Building Blockchain Centres of Excellence (CoE)
Establishing Public-Private Partnerships in Web3
Blockchain for e-Voting
Blockchain based Decentralised Digital ID (DID)
Blockchain based Public and Citizen records
Blockchain to tackle Procurement Fraud

Blockchain Inter-operability among government departments

Metaverse and Blockchain-based
Extended Reality Applications

Metaverse for Public Good
Cybersecurity in the Metaverse
Ethical and Legal Challenges of the Metaverse
Digital Twins and e-Government in the Metaverse
Native Metaverse Organisations
Digital Avatars, NFTs and Tokenomics of Metaverse economies

Metaverse for Education
Metaverse for Business

Metaverse for Entertainment and Arts



Diversity, Inclusion, Sustainability and Social Good

Diversity, Equity and Inclusion in Web3 Ecosystems
Environmental Impact of Web3 applications
Blockchain, Social Good and Life Sciences applications
The Promise of Web3 for end user and consumers
Blockchain for SMEs
Public awareness of Blockchain and Cryptoassets
Blockchain for Sustainability and UN SDGs

Blockchain and Crypto payments for Humanitarian Aid

Smart Contracts, NFTs, IP, Copyrights and Law

Smart Contracts and “Smarter” Contracts
Intellectual Property Rights and NFTs
Copyright Laws of Blockchain-based Creative Industries
Tokenomics: Litigation and Legislation
Blockchain Analytics, Cyber intelligence and Web3 Platform Surveillance
Blockchain Analytics and Evaluation of Web3 Crime
Privacy and Zero Knowledge Proofs (ZKPs)

Blockchain Arbitration



Evaluation and Audit of Blockchain Ecosystems

Auditing Societal Impact of Web3 applications
Building Sustainable and Energy efficient Blockchain applications
Governing Web3: Transparency, Accountability and Quality Assurance
Evidence Based Blockchain: Evaluation of Blockchain Programmes
Collecting Qualitative evidence for national budgeting processes
Collecting Quantitative evidence for national budgeting processes
Fund-raising for Blockchain and Crypto economies

National Guidelines for building Blockchain applications

To contribute to the Policy Domains and the work of
the British blockchain Association, contact the BBA
Secretariat at:

secretary@britishblockchainassociation.org



BBA PRESIDENT RECEIVED
UK NATIONAL HONOUR (MBE)

In 2022, BBA president Professor Naseem Naqvi, was awarded an MBE,
one of the UK’s most prestigious National Honours (King's Honour), for
services to Blockchain and Distributed Ledger Technologies.

The UK National Honours (formerly Queen’s Honours and now King's
Honours) are bestowed on individuals who have made outstanding
contributions in their respective fields, elevating the UK'’s international
standing and putting Britain on the map. The Honour celebrates the
exceptional people who go above and beyond to change the world
around them for the better, and recognises individuals who have
selflessly volunteered their time and efforts by doing vital and
extraordinary work in the United Kingdom, and beyond.



BBA ADVISORY BOARD

Prof Marc Pilkington FBBA
Assoc. EIC, The JBBA
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Xapo Bank

Prof Naseem Naqvi MBE FBBA
FOUNDING PRESIDENT

Larisa Yarovaya
Centre for Digital Finance

Dr Mureed Hussain FBBA Joshua Ashley Klayman
CEBB Linklaters

Mariana Cortes Lewis Rogers
Regional Advisor, LATAM Emergence PR

Prof David LEE FBBA
Regional Advisor, Singapore
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BBA is the Secretariat of UK APPG
on Blockchain Technologies
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‘i'? BLOCKCHAIN TECHNOLOGIES

appg All-Party Parliamentary Group

Members and Officers

Matt Vickers MP Lord McNicol of West Kilbride Matt Bishop MP Lord Goddard of Stockport Alison Taylor MP

The Lord Boateng

Mike Tapp MP

Lord Wei of Shoreditch The Lord Triesman

ﬁ' ] The BBA is the Secretariat of the APPG

The British Blockchain Association https://britishblockchainassociation.org/appg

Advocating Evidence Based Blockchain




WE ORGANISE EDUCATIONAL WORKSHOPS

AND MASTERCLASSES FOR POLICYMAKERS

The British Blockchain Asseciation

| attended all sessions of the Masterclass. They
helped me to understand what is a complex, and
sometimes intangible area, but one which will play a
bigger part in our lives in the future. It is essential
that policymakers have an understanding of the
opportunities and the possible risks. Thank you to the
British Blockchain Association for organising thisJ
excellent Masterclass. ’y

{GG

The Baroness Vere of Norbiton
Member, The House of Lords

UK Parliament

Former Parliamentary Secretary
to the HM Treasury (2023-2024)

wity HOUSE OF
g %LORDS (15 December 2024)

Blockchain & Crypto for Policymakers

MASTERCLASS
Organised by The BBA

Nov - Dec 2024 i



REPRESENTING WEB3 INDUSTRY
AT GLOBAL EVENTS

Presented by In collaboration with

IWN LIVE THE BANKER

Naseem Naqvi MBE

President,
The British Blockchain Association

Exclusive for members:
Get 20% off your pass with code BBA

DIGITAL ASSETS SUMMIT
6-7 May 2025 | In-Person & Digital
#FTDigitalAssets
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The next wave of institutional adoption for crypto and digital assets
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SHOWCASING OUR MEMBERS
IN THE METAVERSE

BBA Forum
8 May
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CEBB

Centre for

Evidence-Based Blockchain

Bridging the Blockchain Research and Practice Gap
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WE DESIGN RESEARCH
INFOGRAPHICS IN PLAIN LANGUAGE

Assessing the Readiness of the South African Public Sector to Adopt
Blockchain Technology: Factors for Successful Adoption

The Technalogy Study Results
T
Secaptance Modal TAM) Contrasted with evidence N

Improved
record keeping

from other countries /

>

Real-time lockchai Improved ————
accounting Blockchain transparency Perceived Perceived South Africa is lagging in 5
usefulness ease of use adopting blockchain /J

Decentralised' Jj Improved -
The South African public sector may \

not be ready to adopt blockchain r

—
Incompatibility of blockchain technology )
with the current reporting systems

infrastructure J§ SEcUrity &
privacy

Social Demographics
5%
C oirector JCTB D 16a% D
(Deputy Drector ) (28D 155
(Assistant Director )45 D 296% )
(" NonManager (46 D( 303% )
Cdotal DCT52 0 q00% )
LS

Lack of skill and expertise
in blockchain

Urgent need to upgrade the current
public sector financial reporting systems

Lack of blockchain legislation in South Africa poses
a significant challenge to the adoption process

pEE B A
EEEEETE
Beatah Sibanda, et.al. THE )
DOl 10,3|1 585/jbba-7-2-(1)2024 JB| B

Disclaimer: Usage of the image is permitted for educational or research purpases with appropriate attribution to published
article as the original source. Repraduction of the infographie for commercial use requires permission from The JBBA

e © Centre for Evidence Based Blockchain
i britishblockchainassociation.org
¥ @Brit_blockchain

Industrial Symbiosis Networks in Greece:
Utilising the Power of Blockchain-based B2B Marketplaces

Advantages Future predictions
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WE DESIGN RESEARCH SUMMARIES
IN PLAIN LANGUAGE

Blockchain for Al: Confidential Chatbots & Decentralised Federated Learning

Traditional Al Models (Centralised) lek‘?:;:;:'ﬁzziemg‘ﬁ“d Blockchain Based Al Learning Interface

Concerns

A
User Data Exploitation -
Chatbot

Central Server S

Recombined
Models Aggregate

[ [
Decentralised Al Chatbot Approved Approved Approved !\Iu:lel
Learning Models _ Data Node 1 Node 1 (Supervisar)

Centralised Federated Learning @

Centre for Evidence Based Blockchain
britishblockchainassociation.org
W' @erit_blockchain

e

ion to published
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Disclaimer; Usage of the image is permitted for educational or research purposes with
article as the ariginal source. Reproduction of the infographic for commercial use requires permission from The JBBA.

Evaluation of Post-Quantum Distributed Ledger Cryptography

= Quantum Computing

Distributed Ledgers using ECDSA |

O & O

Bitcoin l r Ethereum
-

According to NIST, the use of schemes
with less than 112-bit security is
deprecated and will eventually be
disallowed for use by U.5. government
institutions to handle sensitive data

Solutions to tackle Quantum threats I

Poses a theat to existing infrastructures

. ECDSA Public
- Key Infrastructure

Dxpm'ﬂ:” . Ron Rivest, Adi Shamir ) Next Steps and Recommendations:

Govemment

& Leonard Adleman (RSA)

ic
v Co-ordinated
.: Haalth . DsA ) Large-scale Testing
‘3 . Open ssL ) Inedustry Standardisatk
n ustry Sta isation
(W] Supply chain = mmmm (Academia, Public
(] and Private Sector)
Pseudo-Random )
g _Mumber Generator [PANG) Capability to migrate Blockchains using TLS,
Transpartation Montgomery 0 new infrastructures: IKE, code signing and PKI
8 Ladder Implementation
Robert E. Campbell 5r. . el Centre for Evidance Based Blockehai
DOl 10.31585/bla-2-1-(412019 ) BIBIA ) Centre for Evidence i

%% britishblockchainassociation.org
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WE DESIGN RESEARCH SUMMARIES IN
MULTIPLE LANGUAGES

Blockchain com base em evidéncias (EBB): descobertas de um estudo global
de Projetos Blockchain e Empresas Start-up

EBB é uma tomada de decisao consciente, explicita e criteriosa com base na experiéncia profissional e evidéncias de organizacdes, partes interessadas e pesquisa cientifica

EBB tenta resolver cinco grandes
problemas no espago do blockchain

Incapacidade de definir claramente o
problema a ser resolvido

N&o examinar diferentes fontes de evidéncias
o e nem sempre comegando por pesquisar para
-

as melhores evidéncias cientificas disponiveis )
Avaliagdo inadequada do
qualidade da evidéncia
=

Falta de aplicagdo de evidéncias para )

melhorar processos
-

resultados de experimentos, especialmente

e Relate os resultados de forma inadequada e
quando os resultados sao desfavoraveis

Ciberseguranga, loT, Al Bancério, Fintech
& Computagdo quintica &Pagamentos

Identidade Digital,

Resumo dos Resultados
Comparagao e
" : Metade do blockchain Aproximadamente Menos de 2%
Sistematico = N PO
Analise empresas ndo mostram  um terco falhaemcitar ~ demonstrar evidéncia
Meta-Analise explicito evidéncia do uma comparagao e de resultados apoiados

problemaa serresolvido  andlise de intervencdo  por informagao filtrada

b s,

Estrutura de avaliagao de evidéncias para aplicativos Blockchain ]

Revisado por pares
Pesquisar
(Criticamente
Artigos avaliados)

Sintese de evidéncias

(Topicos avaliados criticamente,
Diretrizes Nacionais)

( QUALE O PROBLEMA ?

Q1: Existe um problema claramente definido a ser resolvido?
P2: Quais sao as evidéncias de que o problema existe?
03: Quao significativo € o problema?
Estudos de caso nao revisados por pares,

ensaio, comentdrio e analise
(" QualsSA0AS SOLUCOES EXISTENTES? (COMPARAGAQ / CONTROLE)
Q4: Quais séo as solugdes existentes disponiveis para resolver o problema? |
Q5: Quais sao os resultados / resultados das solugdes / sistemas existentes?
f des de base, opinido d i Q6: Estes sao avaliados criti 7 0s resultados sao publi

Relatérios de consenso

( 0 QUE E ANQVA INTERVENGAQ?
Q7: Qual é aintervencgo? Por que e como
diferente de outras solugges?
Q8: Existem evidéncias cientificas para apoiar a intervengao?
Q9: Intervengao avaliada criticamente?
Em caso afirmativo, por quem e quais sao os resultados?

Governo, Lei ‘
&Politicas piiblicas
Disciplines/
Nel .

‘Specia Ities/
Energia, clima, '

Filantropia

Registros e Notério

. " Redes de fornecimento
Cuidados desaide & Financiamento do comércio
&Ciéncias da Vida

QUAIS SAO 05 RESULTADOS?

QUALIDADE DE EVIDENCIA: Q10: Quais sao os principais resultados de interesse?
Provas filtradas V néo filtradas Q11: 0s resultados fam uma melbor bietiva nos s

Q12: Resultados avaliados independentemente
ou avaliado criticamente (revisao por pares)?

Naseem Naqvi, Mureed Hussain
DOI: 10.31585/jbba-3-2-(8)2020
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artigo como fonte original. A reprodugéo do infogréfico para uso comercial requer permisséo do JBBA.
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CEBB MEMBERSHIP

Contribute to UK's National Blockchain Roadmap and
Excellence Standards Framework

Affordable and cost-effective high-quality industry
research led by eminent academics

A ‘one-stop portal coordinating blockchain enterprise
research at the world's leading universities and public
institutions

Exclusive, close-knit networking opportunities and with
public and private sector stakeholder peers to build
evidence-based guidelines

Set benchmarks and frameworks to support
governments, businesses and policymakers in making
evidence-based decisions

Featured in the JBBA and at the BBA's international
scientific conferences
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JBBA PARTNERSHIP

e Featured in The JBBA (Premium-+). Print copies of the
journal are sent to blockchain thought-leaders,
universities, Banks, Fintech Institutions, blockchain
research institutes, policymakers and industry leaders,
worldwide in 100+ countries

e A featured article about your organisation (Patron)

e Your organisation will be highlighted as the journal’s
academic partners at BBA International Scientific
Conferences, events and forums

e Your organisation name will be featured in the journal
website throughout the LIFE of the journal

e Connect, network and build long term relationships
with key players and market leaders in the field of
Blockchain

e Strengthen your brand recognition: Sponsoring the
journal puts your name prominently in front of each and
every reader of the JBBA (800,000+ readers on DOA] per
month).
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ADVISING GENTRAL BANKS
AND
CONTRIBUTING TO CALL FOR EVIDENCE

10 March 2024
BANK OF ENGLAND

Bank of England
Threadneedle Street

London
EC2R 8AH

Also sent electronically to:
CBDC@bankofengland.co.uk

The British Blockchain Association’s response to Bank of
England’s Request for Information (RFI) around Privacy and
Digital Pound (CBDC)

A CBDC holds promise for the future of finance. At the same time, it raises several
privacy concerns. From increased surveillance and monitoring to data security risks,

o —————

= :,c_/',n::., e e i ity 1y i
i b 4 iR et P i R

BBA with the Deputy Governor, Central Bank of Brazil
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BBA PRESIDENT RECOGNISED FOR
“OUTSTANDING GONTRIBUTIONS TO GROWING THE UK ECONOMY”
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CONTRIBUTING TO

GOVERNMENT CONSULTATIONS

FCA’s Crypto Consultation

Q 1
®
The British Blockchain Association
The BBA CLG Ltd, Kemp House
124 City Road

London, EC1V 2NX, UK
FINANCIAL
F A CONDUCT
g AUTHORITY

11 June 2025

Financial Conduct Authority

Crypto Policy

Payments & Digital Assets Division
12 Endeavour Square

London, E20 1JN

Also sent electronically to:
dp25-1@fca.org.uk

Mr Nikhil Rathi, CEQ, FCA
nikhil.rathi@fca.org.uk

The British Blockchain Association’s Response To FCA’s
Discussion Paper: DP25/1 - Regulating Cryptoasset activities

On behalf of The British Blockchain Association (BBA), | am pleased to submit our formal response
to the FCA's Discussion Paper DP25/1, Regulating Cryptoasset Activities. As one of the world’s
leading authorities on evidence-based blockchain and crypto policy, research, and education, BBA
commends the FCA's commitment to engaging meaningfully with the industry, to shape a future-
fit regulatory framework.

Established in 2017, The BBA is one of the world's oldest and most respected blockchain industry
associations. We have contributed to several FCA consultations over the years, including our
participation in the UK's first HM Treasury's Cryptoassetl Taskforce (April 2018) in collaboration
with the FCA and Bank of England. We continue fo advocate for a regulatory approach that is
proportionate, innovation-driven, and globally competitive, underpinned by robust scientific
evidence designed to safeguard consumers while positioning the UK as a centre of excellence for
blockchain and digital assets.

Our submission provides a detailed response to the questions set out in Annex 3 of the FCA
DP25/1 discussion paper. Our feedback is based upon empirical and industry evidence, global
regulatory comparisons, and the experiences of builders and innovators across the UK's crypto
ecosystem. While we welcome the FCA's focus on consumer protection, operational resilience,
and market integrity, we have also highlighted several areas where greater clarity, proportionality,

www.britishblockchainassociation.org i



CONTRIBUTING TO

GOVERNMENT CONSULTATIONS

FCA’s Stablecoin Consultation
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®
The British Blockchain Association R e it

The BBA CLG Ltd, Kemp House
124 City Road
London, ECTV 2NX, UK

FINANCIAL
CoNDUCT
AUTHORITY

11 July 2025

Crypto Policy Team

Financial Conduct Authority
12 Endeavour Square

London E20 1JN

Email: ¢p25-14@fca org.uk

The British Blockchain Association’s Response to FCA Consultation
Paper CP25/14: Stablecoin Issuance and Cryptoasset Custody

| am pleased to submit our response to the FCA's Consultation Paper CP25/14 on Stablecoin
Issuance and Cryptoasset Custody. The BBA, as the leading industry body advocating evidence-
based blockchain and digital asset adoption in the UK, welcomes the opportunity to contribute to
this important consultation. Our response reflects the BBA's commitment to fostering a regulatory
environment that promotes consumer protection, market integrity, and financial stability while
enabling innovation in the cryptoasset sector. | would like to thank our members, editors, advisors
and partners for helping us draft this response.

The BBA supports the FCA's proposals as a vital step toward a balanced regime for stablecoins
and cryptoasset custody, aligning with our vision for responsible blockchain adoption. We endorse
requirements like statutory trusts and disclosure standards to enhance trust and stability but
emphasize the need for flexibility to avoid stifling innovation. Key concerns include disproportionate
burdens on smaller issuers/custodians, potential barriers to market entry, and insufficient guidance
on dynamic risks like forex volatility or blockchain latency.

Highlights of Our Response:

+ Endorses statutory trusts and segregation rules to ring-fence consumer funds.

« Recommends allowance for operational exemptions (e.g. de minimis issuer-held coins).

« Urges clearer definitions (e.g. “unconnected custodians®, “material discrepancy”).

+  Supports use of omnibus wallets and DLT-based reconciliations, with appropriate
guidance.

+ Recommends FCA-approved training for auditors reviewing tokenomics disclosures.

Key Recommendations:

1. Proportional Regulation: Introduce tiered requirements for small and low-risk
issuers/custodians to avoid market concentration and support innovation,

www.britishblockchainassociation.org 1




CONTRIBUTING TO
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HM Treasury Cryptoasset Consultation
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®
The British Blockchain Association
The BBA CLG Ltd, Kemp House

124 City Road
London, EC1V 2NX, UK

18 May 2025

HM Treasury
Cryptoassets Team
1 Horse Guards Road
London, SW1A 2HQ

Also sent electronically to:
cryptoasset.legislation@hmireasury.gov.uk

Rt Hon Emma Reynolds MP, Economic Secretary (HM Treasury)
emma.reynolds. mp@parliament.uk

The British Blockchain Association's Response To HM Treasury's Draft Statutory
Instrument (DSI) FSMA 2000 (Regulated Activities and Miscellaneous Provisions
Cryptoassets Order 2025 Consultation

1. Overall Assessment and Scope, and Executive Summary

We commend HM Treasury's proactive regulatory approach in extending the FSMA perimeter
to capture key cryptoasset-related activities. However, in seeking to regulate a rapidly evolving
sector, the definitions and scope require additional refinement to ensure proportionality, clarity,
and operational feasibility.

The Draft Sl demonstrates a well-calibrated move from principles to technical codification, with
notable parallels to the EU's MiCA and existing UK financial promotion regimes. We welcome
HM Treasury's invitation for technical comments on the draft statutory instrument and
accompanying explainer on forthcoming statutory provisions to create new regulated activities
for cryptoassets. While the DS does codify a broader oversight, some areas remain high-level
and open to interpretation. Our response highlights key ambiguities, evidence gaps, and policy
considerations requiring further attention.

1. Amendment of the Regulated Activities Order
(Chapter 2B: Cryptoassets Issuing qualifying stablecoin)

1A. In Section 3 of Part 2, Amendment of the Regulated Activities Order (p. 2), the definition
of a “qualifying eryptoasset trading platform” lacks clarity regarding whether both decentralised

www.britishblockchainassociation.org 1



RECOGNITION FROM
ROYAL FAMILY

BUCKINGHAM PALACE

12th November, 2021.

I

1 have been asked to thank you for sending The Queen a copy
of the eighth edition of the Journal of the British Blockchain
Association.

Her Majesty was interested to learn that this is the fourth issue
which has been published during a global pandemic.

The kind sentiments expressed in your letter are much

appreciated and, in return, The Queen sends her best wishes to all
concemned. .

Bk Tl

Miranda Hansen Lise
Loyal Greetings Officer



WINDSOR CASTLE

9th May, 2022.

Ve Ve Vi,

Thank you for your letter of 27th April, enclosing a copy of the
ninth issue of *The Journal of the British Blockchain Association® for
The Queen.

I have shown this publication to Her Majesty, who was most
grateful to receive it.

This message comes to you, and to all at the British Blockchain
Association, with The Queen’s warm good wishes.

A

[att Mogae

Matt Magee
Assistant Private Secretary to The Queen

Dr. Naseem Nagvi.
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BBA FELLOW

Professor Dr Sinclair Davidson FBBA

Professor of Institutional Cryptoeconomics
Co-Founder, RMIT Blockchain Innovation Hub
RMIT University, Australia

Martin Docherty-Hughes 4= £
& @MartinJDocherty

Immense privilege to receive the @Brit_blockchain
Fellowship many thanks to the Association and
@billatnapier for an informative & #challenging

conference #blockchain #DLT #democracy & 1K

pt Twoat

has been admitted as a
Fellow
of
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BBA FELLOWS

e Professor Dr Naseem Naqvi MBE FBBA
e Professor Sinclair Davidson FBBA

e Professor Dr Rob Campbell FBBA

e Lord Holmes of Richmond MBE FBBA
e Professor Marc Pilkington FBBA

e Professor Dr Cathy Mulligan FBBA
» Professor Benjamin M. Cole FBBA

e Mr Martin Docherty-Hughes FBBA
e Professor William J Buchanan FBBA
e Professor Mary Cecilia Lacity FBBA
e Dr Mureed Hussain FBBA

e Professor Kevin Curran FBBA

e Dr Marcella Atzori FBBA

e Professor David Lee FBBA

e Professor John Domingue FBBA

e Professor R K Shyamasundar FBBA
e Professor Jason Potts FBBA

e Mr David E Rutter FBBA

e Professor Jim K Liew FBBA

e Dr Sean Manion FBBA

e Mr John Wolpert FBBA

e Professor Erik Vermeulen FBBA

o Natalie Elphicke OBE FBBA

e Prof Dr Philipp Sandner FBBA
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The Promise of Web3:

3" ANNUAL MEMBER SUMMIT

20 SEPTEMBER 2023 (METAVERSE)

Empowering Societies through Innovation & Sensible Policymaking

SESSION 1 (9:00 AM)
CHAIR: AUSTRALIA (BLOCKHAIN AUS.)
Japan, Taiwan, South Korea, New Zealand

SESSION 4 (10:00 AM)
CHAIR: GREECE (HELLENIC B.A)
Switzerland, Portugal, ltaly, Indonesia

SESSION 7 (11:00 AM)
CHAIR: INDIA (C31 HUB, NATIONAL B.P)
South Africa, Poland, Sri Lanka, Kenya

SESSION 10 (12:00 PM) - Chair's Speech
PROF. DR. NASEEM NAQVI MBE
President, The BBA

SESSION 2 (9:20 AM)
CHAIR: FINLAND (BFF/ HELSINKI B. CENTER)
Israel, Turkey, Sweden, UAE, Saudi Arab, Norway

SESSION 5 (10:20 AM)
CHAIR: SPAIN (ALASTRIA)
Denmark, Estonia, Pakistan, Ireland, France

SESSION 8 (11:20 AM)
CHAIR: NIGERIA (SIBAN)
USA, Belgium, Germany, Gibraltar

SESSION 11 (12:20 PM) - GUEST SPEECH
LORD HOLMES OF RICHMOND MBE
UK House of Lords

Hosted by The British Blockchain Association

SESSION 3 (9:40 AM)
CHAIR: SINGAPORE (SUSS NIFT)
Ukraine, Malta, Hungary, Liechtenstein, Singapore

SESSION 6 (10:40 AM) UNITED KINGDOM (HOST)
NATALIE ELPHICKE OBE MP
Member of Parliament, UK

SESSION 9 (11:40 AM)
CHAIR: BRAZIL (CENTRAL BANKL OF BRAZIL)
Mexico, , Puerto Rico, Brazil, Argentina, Canada

SESSION 12 (12:40 PM)
ROUND TABLE AND CLOSE
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UK'S NATIONAL BLOCKCHAIN

ROADMAP (UK NBR)

AN EXCELLENCE STANDARDS
FRAMEWORK

FOR

UK'S NATIONAL
BLOCKCHAIN ROADMAP (NBR)

(VISION 2030)

RECOMMENDATIONS BY

THE CENTRE FOR EVIDENCE-BASED BLOCKCHAIN

c E B B | Centre for
Evidence-Based Blockchain

CLICK HERETO VIEW THE ROADMAP
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POLICYMAKERS ON BBA'S NATIONAL
BLOCKCHAIN ROADMAP (VISION 2030 )

This framework sets out a blueprint to devise the UK’s National Blockchain
Roadmap. It is a concise summary of the key recommendations that aim to
inspire and reform Britain’s DLT landscape. The principles and recommendations
put forward in this excellent framework will position the UK at the forefront of
DLT leadership.

Rt Hon Martin Docherty-Hughes MP
Member of Parliament, UK (2021)

This is a landmark report. There was an emergent need to establish a
scientific blueprint that provides objectivity and precision to deliver the next
10-15 year DLT roadmap for the UK. These recommendations will provide the
foundation of targeted action steps, policies and benchmarks to advance best
practices. | truly believe that this report will become a milestone in setting
the agenda and scientific policy framework for the UK’s National Blockchain
Roadmap. | look forward to building a more trusted UK DLT economy with the
BBA."

Rt Hon Lord Holmes of Richmond MBE
Member of the House of Lords and Fellow, The BBA
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Active Facebook
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The British Blockchain Association
Science, technology & engineering
in London, United Kingdom
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Always open

Qx- 1 The British Blockchain Association
6 July at 06:07 - §

We are delighted to present BBA’s VISION 2030 of the UK’s National
Blockchain Roadmap (NBR).

We are grateful to the Rt Hon Martin Docherty-Hughes MP and the Rt
Hon Lord Chris Holmes MBE for their visionary leadership and
contributions to this Excellence Standards Framework.

Let us work together to make the UK a Centre of Excellence in
Distributed Ledger Technologies.... See more
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Active Twitter presence
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<«  The British Blockchain Association &
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The official account of The British Blockchain Association. Hosting *5th* Blockchain
International Conference #ISC2023 on 18 Mar 2023: bit.ly/3gXcyK2
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The British Blockchain Association

Advancing evidence-based adoption of Blockchain. Authored UK's Blockchain Roadmap.
Headquartered in the Metaverse.
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Active Medium presence

Regular News, Updates & Stories

The British Blockchain Association (The BBA)

About The British Blockchain
Association (The BBA) N

Official account of The British Blockchain

Association | British Blockchain Associc

www.britishblockchainassociation.org |
admin@britishblockchainassociation.org
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BBA at Future of Cryptoasset Regulation
Summit

BBA’s Centre for Evidence Based Blockchain has been invited to the ‘Future

John Glen MP
Economic Secretary to the Treasury
HM Treasury

John Glen was appointed Economic Secretary to the Treasury and City Minister on 9 January 2018.
He was Parliamentary Under Secretary of State for the Department for Culture, Media and Sport
from 14 June 2017 to B January 2018. He was Parllamentary Private Secretary to Philip Hammond
from July 2016 wntil June 2017. John Glen MP was first elected to Parliament as the MP far Organised by:
Salisbury in 2010. He previously worked for the Eric Pickles and Sajid Javid as a Parliamentary

Private Secretary.
Website: HM Treasury l:ﬂy A Firanciai
Global
- Dr Naseem Nagvi FBBA MSc
" Founding President, British Blockchain Association Supported by:
= Editor in Chief of the JBBA
Dr Maqvi is the founding President of the British Blockchain Association, UK's first industry body
representing Britain's Blockchain and Cryptoasset community since 2017,

He i5 the Editor in Chief of the |BBA, World's first peer-reviewed, open access Blockchaln research =
Journal available both in print, and online. JBBA has 210 Editors and Reviewers in 57 countries, Fmance FO]' EUFOPE
including 12 US states.

Alex Roy ¥
Head of Consumer Distribution Policy
Financial Conduct Authority
The British Blockchain Asseciation

Alex set up the new Consumer Distribution Policy Department in the FCA in October 2018 and Advorating Evederde Based Biockchain

is responsible for policy development across Banking, Payments, General Insurance and

Retail Distribution. Particular challenges include the successful implementation of Strong CEBBFM‘“’I“

Customer Authentication, increasing innovation in Payments and the desire to help facilitate Open Evidence-Based Blockchoin

Finance in the UK. He joined the FCA in 2014 and has been working in wvariety of policy and
strateav roles includina leading the team develanina the FCA's Mission Alex started waorkina life
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08/01/2022 - |ISC2022 EARLY BIRD ends TODAY
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https://britishblockchainassociation.org/

BBA MEMBERSHIP

Create impact and add value to your organisation by becoming a
part of one of the most prestigious and influential Blockchain
industry think-tanks in the world

Be a part of the UK's National Blockchain Roadmap (NBR)
VISION 2030 and build long-term relationships with key market
leaders in Blockchain

Contribute to the BBA's DLT Excellence Standards Framework

Maximise your visibility through co-branding with the BBA

Connect & collaborate with the BBA's global network of the best
and the brightest talents in blockchain

Priority access to peer-reviewed, accredited research and training

Strengthen your brand recognition by getting featured in the
NBR, JBBA, ISC, CEBB and BAF's Quadruple Helix Innovation
Ecosystems

Showcase your organisation to people who matter - Get in front
of the policymakers, innovators, investors and thought leaders in
150+ countries.
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